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COMMERCE AND TAX PROCEDURE AND PRACTICE
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. Legal Framework of Taxation
(2013 Admn. Onwards)

- Time:3 Hours Max. Marks : 80

SECTION - A
Answer all questions in one or two sentences each. Each question carries I mark.

1. Define casual income.

2. What do you mean by valuation date ?

3. Deline gross total income.

4. What do you mean by maximum marginal rate ?

5. Define tax evasion.

6. Who is an assessee ?

7. What is PAN ?

8. What is a Union list ?

9. What is Entry No. 82 List I ?

10. Define VAT. ('10x1=10 Marks)

SECTION - B

Answer any 8 question not exceeding one paragraph. Each question carries
2 marks.

'1 1. Distjnguish between manufacture and deemed manufaclure.

12. Explain the following :

a) HUF

b) AoP.
P.T.O.
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'13. Who are the persons not liable to pay wealth tax under the wealth tax act ?

14. Explain the following terms :

a) Goods and

b) Dealer

1 5 . Distinguish between Sales tax and Excise .

16. Explain the following terms :

a) Tax planning and

b) Tax Management

17. Give 5 incomes exempt {rom tax as per lncome tax Act.

18. Distinguish between exompted goods and exempted services. .

19. Explain diflerent categories of sale.

20. Distinguish between sale and deemed sale.

21 . Explain the term "Dealer" as per Sale of Goods Act 1930.

22. Define Assessee as per Wealth tax Act. (8x2=16 Marks)

SECTION _ C

Answer any 6 questions not exceeding 120 words. Each question carries 4 marks.

23. Explain the lollowing terms for the purpose of Wealth Tax Act.

a) Valuation date

b) Net wealth

c) Residence and citizenship.

24. Explain the rates of service tax.

25. Write notes on ;

a) company and

b) assessee as per Wealth Tax Act.
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26. What are the inclusions in tax on the sale or purchase of goods as per Article
366 (29 A) ?

27 . Whal is assessment ? Explain ditlerent types ol assessment ?

28. Explain the tollowing terms :

a) Gratuity

b) Pension and

c) Earned leave salary.

^ 
29. What are the payments by a company to the shareholders which does not be- included as dividend ?

30. Explain the scope ol liability to wealth tax.

31. What are the different kinds ol securities included in income from other
sources ? (6x4=2rf gsy1"1

SECTION - D

Answer any two questions not exceeding 4 pages" Each question carries 15 marks.

32. What are the general principles for deduction f rom incomes ?

33. What are the different kinds of agricultural income ?

^34. 
What are the assets exempt lrom wealth tax ?

35. Explain the provisions regarding set ofl of losses while computing the total
income. (2x15=30 Marks)


