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SECTION _ A

Answer all questions in one word to maximum of two sentences. Each question

carries one mark.

1. Detine Managerial Economics.

2. What is demand schedule ?

3. What is shift in demand ?

4. What is income elaslicily ?

5. What is marginal revenue ?

6. What is Delphi melhod ot demand forecasting ?

7. What is production function ?

8. What is sunk cost ?

9. State law ol demand.

(10x1 =10 Marks)10. Define production.
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SECTION _ B

Answerany I questions not exceeding one paragraph. Each queslion carries 2 marks.

1 1. What is marginal cost pricing ?

12. What is decision making ?

13. What is price skinning ?

14. What is meant by recession ?

15. What is average product ?

16. What is isocost curve ?

17. What is Veblen effect ?

'18. What is cross elasticity ?

19. What is unit elasticily ?

20. What are f ixed inputs ?

21. What is explicit cost ?

22. What is demand estimation ? (8x2 =16 Marks)

SECTION _ C

Answer any 6 questions not exceeding 120 words. Each question carries 4

marks.

23. Mention some lactors aflecting demand of a product.

24. Explain Cobb-Douglas Production lunction.

25. Explain law of variable proportion.

26. What are the features of Managerial Economics ?
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27. Explain various methods of demand forecasting.

28. What is an isoquant ?

29. What are the exceptions of Law of Demand ?

30. Discuss the role of cost in pricing.

31. What is full cost costing ? (6x4 = 24 Marks)

SECTION - D

Answer any two questions not exceeding 4 pages. Each question carries 15

marks.

32. Explain the meaning and scope o, Managerial Economics in business decisions.

33. Explain ditferent phases of business cycles.

34. Discuss the objectives ol pricing policy. What are the factors to be considered
when formulating a pricing policy ?

35. What are lhe factors affecting elasticity of demand ? (15x2=30Marks)
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