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Second Semester B.Com. Degree Examination, July 2014
(Career Related First Degree Programme under CBCSS)
Group 2(a) : Commerce and Tax Procedure and Practice

Vocational Course - ll
CX 1271 - LEGAL FHAMEWORK OF TAXATION

(2013 Admn.)

- -.ime : 3 Hours Max. Marks : 80

SECTION _ A

Answer all questions in one word to maximum two sentences. Each question carries
'I mark.

1. Detine Assessee.

2. What are direct taxes ?

3. What is 'List ll' relevant to taxation ?

4. What is total income ?

5. What is Entry Number 54 ?

6. What is Assessment Year ?

- 7. What is Article 269 ?

8. What is incidence of tax ?

L What is wealth lax ?

10. What is casual income? (10x1=10Marks)

SECTION * B

Answer any eight questions not to exceed in one paragraph. Each question carries
2 marks.

1 1. State any f ive items in the Union List.

'12. List out the features of direct tax-

13. What are the leatures of indirect tax ?
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14. Write a brief note on seNice tax.

15. What are the advantages of indirecl lax ?

16. Deline agricultural income as per lT Act.

17. Whal is exempted wealth ?

'18. Who is a deemed assessee ?

19. What is Octroi ?

20. Define 'person' as per lT Act.

21. What is concurrent list ?

i 22. What is Entry Number 85 ?
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(8x2=16 Marks)
d

d SECT|ON - C

Answer any six questions not to exceed in 120 words. Each question carries 4 marks.

q 23. Distinguish between direct tax and indirect tax.

: 24, Brielly explain the constitutional validity ot tax laws.

: 25 Write a note on freedom of trade, commerce and intercourse.

I 26. Write a note on taxation of agricultural income.

{- 27. Distinouish between Sales Tax and VAT.

28. Discuss the disadvantages of indirect tax.

29. Explain the characteristics income for lT purpose.

30. Explain the features of wealth tax.

31. Write a note on lncome Tax Act, 1961 . (6x4=24 Marks)

SECTION - D

Answer any two questions not exceeding 4 pages. Each question carries 15 marks.

32. Explain the provisions relaling to distribution o, tax revenue.

33. Discuss the ditferent central indirect taxes.

34. Explain the computation o{ gross total income and total income as per lT Act, 1961 .

35. Define the term assets and explain the assets which are exempt from
wealth tax. (2x15=30 Marks)
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